
Lump Sum Needs Details

Lump Sum Needs are the needs
incurred immediately upon death. These
include things such as funeral expenses,
probate fees, paying off liabilities, saving
to meet the education goals, and any
emergency funds set aside. Continuing on
with liability payments may be a more
affordable option than paying them off at
once. The less you cover immediately, the
more assets you have to carry into
survivorship.

Available Assets are all assets entered
in plan (unless overridden) such as
retirement savings, education savings,
major purchase savings, and life insurance
proceeds. These assets are used to cover
the Lump Sum Needs listed above. Any
extra will be placed into a non-registered
account earning the rate of return
specified in Assumptions to help with
Ongoing Needs. Since registered accounts
are automatically included it is important
to consider the penalties for withdrawing
early as well as the impact it will have on
retirement if these accounts no longer
exist.
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